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INTRODUCTION

e Every society have limited resources and unlimited _ |
wants. So that every economy have to face problem of
choice i.e., every society have to decide on how to
use its scare recources.
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1. WHAT TO PRODUCE?

What is produced and
in what quantity

2. HOW TO PRODUCE?

produced
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3. FOR WHOM TO
PRODUCE?

For are are these
goods produced




What to produce?
—————>




Every society has many goods and
services to produce

They have to decide which
type of goods or services to
produce.

Whether to

Essential goods(food,
clothing, housing) or
Luxury goods

Education and
health or Building * =

military services

« Basic education or Higher education




